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ENTREE APPOINTS NEW DIRECTOR,
ANNOUNCES DEBT SETTLEMENT AND
GRANTS STOCK OPTIONS

Vancouver, B.C. - Entrée Gold Inc. (the “Company”) is pleased to announce the appointment of James
L. Harris to its Board of Directors, effective January 29, 2003. Mr. Harris is a Vancouver lawyer with
extensive experience in the fields of securities, mining, corporate and oil and gas law.

Separately, the Company announces that, subject to TSX Venture Exchange approval, it has entered into a
debt settlement with the law firm, Campney & Murphy, to settle $65,000 of accounts payable to Campney
& Murphy by way of the issuance of 135,416 units of the Company at a deemed price of $0.48 per unit.
Each unit is comprised of one common share and one-half of a share purchase warrant. Each whole
warrant is exercisable for a period of one year to purchase an additional common share of the Company at
a price of $0.60 per share.

In addition, the Company announces the grant, subject to TSX Venture Exchange approval, of up to
570,000 stock options, exercisable at a price of $0.60 per share for a term of five years. The grant of
stock options is being made under the terms of the Company’s stock option plan.
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The TSX Venture Exchange assumes no responsibility for the accuracy of this Release and neither approves nor
disapproves of the same.



