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Cautionary Statement

Thiscorporate update containsforward-looking statementswithin the meaningof the United StatesPrivate SecuritiesLitigation ReformAct of 1995and forward-
lookinginformation within the meaningof applicableCanadiarsecuritieslaws

Forwardlookingstatementsinclude,but are not limited to, the future price of gold, copperand molybdenum,the estimationof mineralreservesandresourcesthe
realizationof mineral reserveand resourceestimates,the timing and amount of estimatedfuture production, costsof production, capital expenditures costand
timing of the developmentof new deposits,succes®f explorationactivities,permitting time lines, requirementsfor additional capitaland governmentregulationof
miningoperations While EntréeGoldInc. 6 ¢ 9 y dritiB & /£ 2 Y Llhaskasedtheseforward-lookingstatementson its expectationsabout future eventsasat the
date that such statementswere prepared, the statementsare not a guaranteeof the / 2 Y LJI #itér€@ gerformanceand are subjectto risks, uncertainties,
assumptionsand other factors which could causeactualresultsto differ materially from future resultsexpressedor implied by suchforward-looking statements
Suchfactors and assumptionsinclude, amongstothers, the effects of generaleconomicconditions,changingforeign exchangerates and actionsby government
authorities,uncertaintiesassociatedvith legalproceedingsand negotiationsand misjudgementsn the courseof preparingforward-lookingstatements In addition,
there are alsoknown and unknownrisk factors which may causethe actualresults, performancesor achievementf the Companyto be materially different from
any future results, performanceor achievementsexpressedr implied by the forward-looking statements Knownrisk factors are describedin the sectionentitled
awiCd 10 Gigthed £ Y LI Ahdudlkformation Formdated March 25, 2011 filed with the CanadiarSecuritiesAdministratorsand availableat www.sedarcom
Althoughthe Companyhas attempted to identify important factors that could causeactual actions,eventsor resultsto differ materially from those describedin
forward-looking statements,there may be other factors that causeactions,eventsor results not to be as anticipated, estimated or intended There can be no
assurancethat forward-looking statementswill prove to be accurate,as actual results and future events could differ materially from those anticipatedin such
statements Exceptas required under applicable securities legislation, the Companyundertakesno obligation to publicly update or revise forward-looking
statements, whether as a result of new information, future events, or otherwise Accordingly,readers should not place undue reliance on forward-looking
statements

The Company'sexplorationactivities are under the supervisionof RobertCann,P.Gea, Vice President,Explorationof Entrée. Mr. Cannis a & |j dzl fLISTNE&BR/ ¢
definedin Nationallnstrument43-101- Standardsof Disclosurefor Mineral Projectso & #31101¢ .(Exceptwhere otherwise noted, Mr. Cannis also responsiblefor
the preparationof technicalinformation containedin this corporate update:

All mineralsreservesand mineral resourceshave been calculatedin accordancewith the standardsof the Canadiarinstitute of Mining, Metallurgy and Petroleum
and NI 43101 CautionaryNote to United Stateslnvestors United Statesinvestorsare advisedthat while the terms & Y S I & miiheBRNB & 2 dziDE R & O |
mineralNB & 2 dzNIOYST BiNGEBNES & 2 dandBI aNeR anlinerdl 5 & S WirScbgnizedand required by Canadiarregulations the United StatesSecurities
and Exchang&€€ommissior{SECyloesnot recognizethem. United Statesinvestorsare cautionednot to assumethat any part or all of the mineral depositsin these
categorieswill everbe upgradedto a highercategory,or convertedinto mineralreserves Inferred mineralresourceshavea greatamountof uncertaintyasto their
existenceandasto their economicand legalfeasibility UnderCanadianules, estimatesof inferred mineralresourcesmaynot form the basisof feasibilityor other
economicstudies United Statesinvestorsare cautionednot to assumethat all or any part of an inferred mineral resourceexists,or is economicallyor legally
minable Disclosureof & O 2 y (i B #izy’ SiR peémitted disclosureunder Canadianregulations however, the SECnormally only permits issuersto report
mineralizationthat does not constitute reservesas in place tonnage and grade without referenceto unit measures Accordingly,information containedin this
corporateupdate containingdescriptionsof the / 2 Y LJI nfie@l@ropertiesmay not be comparableto similarinformation made publicby U.S companiessubject
to the reporting and disclosurerequirementsunder the United Statesfederal securitieslawsandthe rulesandregulationsthereunder.

Theinformation in this corporate updateis for informational purposesonly. Readersshouldnot rely on the information for any purposeother than to gaingeneral
knowledgeof Entrée Thisinformation is not intendedto be, and shouldnot be construedas,part of an offering or solicitation of securities
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Note 1: Seethe technicalreport titled "LookoutHill Property TechnicaReport"dated June9, 2010preparedby AMECOMinproc Limited,a copy of which is available
on SEDARt www.sedarcom

Note 2: Ann Masonis estimatedto containan inferred resourceof 810.4 million metric tonnes grading0.40% copper,usinga 0.30% coppercut-off. Accompanying
molybdenumis estimatedat 1659 million metric tonnesat a grade of 0.01% molybdenum Basedon thesefigures,the Ann Masondepositcontainsapproximately
7.1 billion poundsof copper. Seethe technicalreport titled & b £3-101 CompliantTechnicaReporton the Ann MasonProperty,Nevada, { !with an effective
date of March 11, 2011 preparedby WardropEngineeringnc. andRobertCannP.Geq, 9 y (i N\EcEResident Explorationa copyof whichis availableon SEDARL
www.sedatcom
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On the Path to Production

Developmentat at Oyu: Telgobi
Construction #5% Completeplete

Mongolia
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On the Path to Production

Rapidly Advancing: Ann MasoniRrojectroject
United States
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Corporate Strategy

Striking the balance between opportunity and risk

a N\ N

United States Mongolia
100% Entrée Entrée -OTLLC JV
Ann Mason Hugo North Extension
Blue Hill Heruga
Earn -In Agreement 100% Entrée
Roulette Shivee West
Cu-Mo Cu-Au -Mo

- AN J

Grass Roots Exploration
United States 0 Mongolia 0 Australia 0 Peru

G
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Resources

 Indicated Resource
1.1BCuEq*Ib

(with 0.5M 0z Au)
0.6% Cut-off

& inferred Resourceﬂ \ : o Dxdension
71BCulb Mongolla J
0'3%§r“t'°” Hugo North Ext'n
10.6BCulb Heruga _
0.2% Cut-off

/ Inferred Resource
Nevada 4 1B CuEq*Ib
(with 3M 0z Au)

Ann Mason 0.6% Cut-off

HNE and Heruga

>

*CuEq estimated using US$1.35/Ib Cu, US$650/0z Au, US$10/Ib Mo. Figures are NI 43-101 compliant. E(,;

TSX:ETG | NYSE AMEX:EGI | FRANKFURT:EKA



Strategic Partners

< <
Entrée [
¢ 20/30%
~13%
Entrée-lvanhoe JV
Hugo North Ext i
& Heruga B'o
Tinto
~11%
T80l70%
. 49%
Oyu Tolgoi LLC (Standstilr49%)
34% ] 1 66%
Mongolian anhae
Government D m—

Rio Tinto (13%)*
49% of Ivanhoe

Standstill until January 2012
Commitment >US$3.7 billion

lvanhoe Mines  (11%)*
Oyu Tolgoi , Mongolia

Entrée -OTLLC JV

US$35,000,000 JV earn-in

>US$54 million to date

Entrée 20% - lIvanhoe 80% (deep)
Entrée 30% - lvanhoe 70% (shallow)

Carriedto production

*Issued & Outstanding
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Shareholder Base Fully Diluted
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Board of Directors

Greg Crowe President & CEO, Director

James Harris Chairman, Director

Michael Howard Deputy Chairman, Director
Lindsay Bottomer VP Business Development, Director
Peter Meredith Director

Mark Bailey Director

Alan Edwards Director
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Financial Information

Treasury (as of september 30, 2011) ~Cdn$11million
Gross proceeds from sale of Togoot and Financing ~Cdn$16 million
: 128,300,000
Issued and Outstanding
Options - 10,900,000 (Average price ~Cdn$1.98)
139,200,000

Fully Diluted

TD Newcrest

Analyst Coverage Hallgarten & Co. LLC
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Growth Through Exploration

Mongolia

Hugo North Extension
(Cu-Au)
Heruga (Cu-Au-Mo)

Shivee West (Cu-Au)

-~
PR

AMongolia New gold zone discovered on Shivee West in 2011
Ongoing drilling on JV property
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Shivee Tolgoi

- Oyu Tolgoi Trends

SHIVEE WEST

Argo Zone W g
T S5
‘ HUGO NORTH

/ /
' EXTENSION / /
) Esnoa.ﬂs/

>

V/
JAVHLANT
Mining Licence
(Entrée-OTLLC JV)
/ Oyu Tolgoi

/
' ‘
HERUGA 2
SOUTHWEST = .

2012
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M Exploration
= - Targets

I

10 km

I /
Ivanhoe - BHP ! Ugan Khud /
Joint Venture I ~North /
SHIVEE TOLGOI | sHIvEE TOLGOI / I
Mining Licence I Mining Licence 5 Ulaan Khud
(100% Entrée) (Entrée-OTLLC JV) aan Khu
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Growth Through Exploration & Acquisitions

AMongolia

AUSA

Mongolia

Hugo North Extension
(Cu-Au)
Heruga (Cu-Au-Mo)

Shivee West (Cu-Au)

-~
PR

New gold zone discovered at Shivee West in 2011
Ongoing drilling on JV property

Drilling at Ann Mason, NV
Drill permits at Oak Grove (pending) and Lordsburg, NM E(,;
13
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